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SICO Appoints Naser Obaid as New CEO for Subsidiary “SICO
Funds Services Company BSC (c)”

SICO BSC (c), a leading regional asset manager, broker, market maker and investment bank
(licensed as a wholesale bank by the CBB), announced today the appointment of Naser Obaid as
CEO of its wholly owned Bahrain-based subsidiary,“SICO Funds Services Company BSC (c) “(SFS).
The appointment is part of SICO’s efforts to enhance its management team and bring industry
veterans into the fold to help the company see out its growth plans.

“‘We're delighted to have someone with Naser’s capabilities and expertise join our team at SFS,”
said Najla Al-Shirawi, CEO at SICO and Chairperson of SFS. “We are confident that his track
record in leading trust and fund service providers, combined with his extensive experience in
structured products and regional regulations will prove invaluable to transforming the company’s
operations. We look forward to seeing our custody and other funds and portfolio services arm
thrive under his leadership.”
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Established in 2004, SFS has developed into a leading regional provider of integrated custody and
fund administration solutions for SICO’s asset management and brokerage clients, as well as its own
expanding base of regional and global clients. At 30 September 2019, the firm'’s total assets under
custody stood at BD 2.7 billion (US$ 7.3 billion) increasing by 17% since the beginning of the year.

Naser comes to SFS with more than 23 years of experience in the financial services industry
across the region. Prior to joining SFS, Obaid served as Financial Advisor to the Chairman at NBB
Capital and BBIH Group. He also held multiple roles at a number of established institutions,
including CEO at Crestbridge Bahrain, Executive Director at Ohad Trust, and Assistant Vice
President at TAIB Bank, among others.

Commenting on his appointment, Naser said, “I am delighted to be leading one of the GCC’s most
successful and highly regarded custody service providers. | look forward to working with the team
on developing the company as we leverage our capabilities to offer a more seamless scope of
services while further expanding our client base.”

- Ends -

About SICO

SICO is a leading regional asset manager, broker, market maker and investment bank, with USD 2.1 bn in assets under
management (AUM). Today SICO operates under a wholesale banking licence from the Central Bank of Bahrain and
also oversees three wholly owned subsidiaries: an Abu Dhabi-based brokerage firm, SICO Financial Brokerage and a
specialised regional custody house, SICO Fund Services Company (SFS), and a Saudi-based asset management
provider, SICO Financial Saudi Company (under formation) Headquartered in the Kingdom of Bahrain with a growing
regional and international presence, SICO has a well-established track record as a trusted regional bank offering a
comprehensive suite of financial solutions, including asset management, brokerage, investment banking, and market
making, backed by a robust and experienced research team that provides regional insight and analysis of more than 90
percent of the region’s major equities. Since inception in 1995, SICO has consistently outperformed the market and
developed a solid base of institutional clients. Going forward, the bank’s continued growth will be guided by its
commitments to strong corporate governance and developing trusting relationships with its clients. The bank will also
continue to invest in its information technology capabilities and the human capital of its 100 exceptional employees.

Media Contact:

Ms. Nadeen Oweis

Head of Corporate Communications, SICO
Direct Tel: (+973) 1751 5017

Email: noweis@sicobank.com
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